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UG-16, Pioneer Highlands, Globe Telecom Plaza, Pioneer Street, Mandaluyong City
Authorized by the Bangko Sentral ng Pilipinas

Multi-Purpose Loan Guidelines

(Effective December 1, 2014)

 
Eligibility:

· ASLA Member for at least 3 months
· Minimum contribution of Php 5,000.00
· Meets 50% net take home policy
· No outstanding Multi-Purpose Loan
· Meets all above requirements

Description:  The terms of payment is from 1 to 12 months and is set according to the preference of the borrower.  A processing fee of 1% and add-on interest of 7% per annum will be charged on Multi-Purpose loans.  Fee for documentary stamp tax (one peso per 200 loan amount) would also be deducted from the loan proceeds.
The maximum loanable amount is PHP 50,000.00.
Multi-Purpose Loan Process and Guidelines:

1.   All Multi-purpose loan applications should be logged online via the ASLA website.  The following conditions will be followed when processing Multi-purpose loans:

· Existing Multi-purpose loan has to be fully paid before member can apply for a new Multi-purpose loan.  

· Loan offsetting will not be allowed.
· *New – For an MPL amounting to Php20K and above, the borrower must issue Post Dated Checks (PDCs) which is equivalent to the total number of months covering its FULL amount duly issued in favor of ASLA, INC.  
2.   After logging the loan request, the loan applicant should send a photocopy of his/her most recent one month   pay slip (i.e Mar 15 & Mar 31, 2009) to the ASLA Cashier, at UG-16, Pioneer Highlands, Globe Telecom Plaza, Pioneer Street, Mandaluyong City.  
3.  Upon receipt of the loan requirements, the ASLA Cashier will process the loan application.  Review and approval of the loan application will be subject to the Association’s credit evaluation policies and procedures and it will be completed within 10 working days from submission of complete required documents.
4.   The ASLA Cashier will notify the member through email when the loan application is approved or not.  The loan applicant can also visit the ASLA website to check the status of their Multi-purpose loan application.  If loan application is DISAPPROVED, the reason for the disapproval will be indicated on the email and on the ASLA website as well.
5.  For APPROVED loan application, the ASLA Cashier will send the member a Disclosure Form and Promissory Note which contain the details of the loan.  The member must sign these documents upon receipt and bring/send to ASLA Office. For PDCs requirement – this should be provided together with the signed documents.
6.   The loan is payable through BPI Automatic Debit Deduction due every 15th and 30th payroll of the following   month.

7.    Loan applicant should check the ASLA website to confirm when the loan proceeds will be credited to his/her Metrobank account.  
Effective Date:  December 1, 2014
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